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Estimation Equation:

LOG(M1) = C(1l)*LOG(GDP) + C(2)*RS + C(2)*DLOG(PR) + C(4)

Subatictuted Coefficients:
LOG(M1) = 0.7720348%9%215*LOG(GDP) - 0.0206860343222*RS -
2.27220371427*DLOG (PR} + 1.31238347449
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Wald Test
Equation: UNITITLED
Null Hyp othesis: C(4)=2

Test Stafistic Value of Probability
e |
t-statistic -4.850856 159 0.0000
F-statistic 23.53081 (1, 159) 0.0000

Chi-square 23.53081 1 0.0000

Null Hyp othesis Summary:

Normalized Restriction (= 0) Value Su. Err.

-2+ C(4) -4.572204 0942556

Restrictions are linear in coefficients.
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Breusch-Godirey Serial Comrelation LM Test:

F-statistic 813.0060 Prob. F(1,158) 0.0000
Obs* R-squared 136 4770 Prob. Chi-Square(1) 0.0000
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 08/18/09 Time: 14:10
Sample: 1952Q2 1992Q4
Included observations: 163
Presample missing value lagged residuals set o zero.
Variable Coefficent  Sid. Error t-Statistic Prob.
C -0.006355 0.013031 -0.487683 06265
LOG(GDP) 0.000997 0.002645 0.376929 0.7067
RS -0.000567 0.001018 -0.556748 05785
DLOGIPR) 0.404143 0381676 1.058864 02913
RESID(-1) 0.920306 0.032276 2851326 0.0000
R-squared 0.837282 Mean dependent var 123E-15
Adjusted R-squared 0.833163 S.D. dependent var 0.054969
S.E. of regression 0.022452 Akaike info criterion -4.724644
Sum squared resid 0.079649 Schwarz criterion -4.629744
Log likelihood 390.0585 Hannan-Quinn criter. -4 686116
F-statistic 203.2515 Durbin-Watson stat 1.770965
Prob(F -statistic) 0.000000
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